Abd/<q*h\o€ qLL> Pabbo©
DS5dsbCP>Rcq¥aC Pabbe

SPPSCo- AoAS bD*MsbNfvpe

2020-2021 45GJcLsYPNE Pobbe

BENEFITS AND
LEGACY FUND

QIKIQTANI INUIT ASSOCIATION =
|

2020—2021Annual Re

e
o
]




sppseC o

AoAc bD*dsbNPLe

SPPSeCo~ ADACS bI*MSbNFNE PaDbcbSe N>, ond
bI*ASbNWNE, PLLIA“HNG 155000 Aova® SPPeC 5%
0a.2T. PPHC o8 130~ .0a.cbIe B>AACISE, SIENLINTE,
CPo*L NoPodSdS, Sd Py SadSAT.

SPPSLCgbdS GSbPECP/LLLC \>"aordselLC,
<13.“n¢nr‘<lbba-‘a-<l“"-l..c /214N No*LCoH A¥%aPN*feg®
A cPN "\ [2g<> SPPSPCo oacC AoAC. NeddeCP/LHN®
Ao* o NMSdNrYyP>Ise 0a.2¢ 4+ PNAJC. SPPSeCabdc

Ac PYDSHCDN® A*LAYgS ADAS bI"NSbN A+ e oC qeD]*L 0
0a.2¢ D% bd2cC; A/ C bI*asbNfwNe Cobdd SPNST>E
ADAC bI"NHNLYLE QLL PRSI AoAS bI*asbNfure,

ASPba AYSbNSbENASbEC®IJC bI“pSbNMPRECNo®, AS> ADAS
CAAS baCl dtL> A0AS BPP>SCSDN>o¢ bNLAC baCl,
ALLSECPBSe e 2ASINNE Jrafespedc L]ALbdC, PLLIA“HC
Ao%cc AoA€ oa*lL%c.

LSP® NMSdNPyD>de SsppseCabd®.oc: bPRL bI*ASbNLE,
Acnb,\5b°Io® AR“cdNcnagSl€ <L MPYo® a*locnoslS;
Lo Cbdd SPPSeC o dI>ANPE, A2 NCPILIC AP No<SLC
AR AN NcnrMYD>CON® PLLSEIe 5N SPPSeCaodeo.

QIKIQTANI

INUIT ASSOCIATION

The Qikigtani Inuit Association (QIA) is a not-for-profit
society, which represents approximately 15,500 Inuit in the
Qikigtani region of Nunavut. The Qikigtani region includes
13 communities from Grise Fiord, in the High Arctic, down to
Sanikiluaqg, on the Belcher Islands.

QIA was established to protect, promote and advance the
rights and benefits of Qikigtani Inuit. It is a Designated
Inuit Organization under the Nunavut Agreement. QIA

is one of three Regional Inuit Associations affiliated with
Nunavut Tunngavik Inc.; the other associations include the
Kitikmeot Inuit Association and the Kivallig Inuit Association.
We work closely with our partners, such as Inuit Tapiriit
Kanatami and the Inuit Circumpolar Council Canada, as well
as different levels of government, to represent Inuit in the
Inuit Nunangat.

Two other organizations operate under the QIA umbrella:
Kakivak Association, responsible for community economic
development and small businesses; and Qikigtaaluk
Corporation, created to manage economic development
on behalf of QIA.
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ABOUT THE BENEFITS
AND LEGACY FUND

In October 2016, QIA established a new Revenue Policy to guide how
QIA revenues would be invested and distributed to better serve
Qikigtani Inuit. The goal was to ensure clear and transparent reporting
of how money was invested and used. The Revenue Policy created two
new funds:

The Legacy Fund, which invests money for the future

The Benefits Fund, which delivers programs to Inuit
QIA never uses the Legacy Fund money for daily operations, it is invested

to provide opportunities for the future - interest from the Legacy Fund
goes to the Benefits Fund.

The Legacy Fund revenues come from numerous sources including:

Payments from Inuit Impact and Benefit Agreements (11BA)
such as the Mary River IIBA as well as other agreements like
the Qikigtani Truth Commission Agreement

Money received from Nunavut Tunngavik Inc. from mining
of Inuit Owned Minerals

Money received from sand and gravel projects on
Inuit Owned Land

Dividends from the Qikigtaaluk Corp. and the Nunasi Corp.
Money received from any investments of the Legacy Fund

Surplus revenues from the Economic Development Fund
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The Benefits Fund is used for social and cultural programs in the
Qikigtani Region. The Benefits Fund receives yearly payments from the
Legacy Fund with an annual target return on investment of four per
cent, which is calculated and adjusted after completion of QIA’'s annual
financial audit.

As the Legacy Fund grows, the Benefits Fund grows. This way, QIA can
ensure a stable base of funding to run programs today while looking
to expand programs in the future.

The Benefits Fund Policy outlines the process to determine the key
themes and programs of the Benefits Fund. This selection process

is reviewed periodically. This process includes extensive community
engagement and program evaluations. The final selection of themes
and resulting programs is determined by the QIA Board of Directors.
A detailed account of the Benefits Fund Policy’s first key themes and
programs selection is available in QIA’s 2017-18 Benefits Fund Report
publicly accessible on QIA’s website.
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In October 2017, QIA announced the launch of the first suite of programs
under the Benefits Fund. QIA approves projects and allocates funds
based on a two-year time period.

Qikigtani Cultural Activities Program (QCAP)
SPPSeCa AcSd/cnos ¢ AbdNc (QCAP)

<Aoo <L APYESoC Acto<dn D NNENbeCosdc
AbSNC > oNe:
<ANOIC AbINC (SPIS*L*0%)

Daycare and Early Childhood Learning programs including:
Daycare subsidy (parental)
Daycare resources

AQAIPNNNAC <AAAS oS Opportunities Fund
Q ne\* o

Ao AIPNNE Pa DLC In May 2018, the QIA E)fe.cutive Committee increa‘ls.ed th.e Benefits Fu‘nq.
program budget to facilitate a second call for Qikigtani Cultural Activities
Program (QCAP) proposals, as well as increased the daycare resources
and daycare subsidy budgets. This resulted in a new program budget

of approximately $1.4 million. In March 2019, the QIA Board of Directors
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extended the duration of these programs to run until March 2022.

SPPCEtdC bNLa™Ne
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2016

QIA establishes a new
Revenue Policy to guide
how QIA money would be
investead and distributed.

2017

QIA consulted with all 13
Qikigtani communities to

ask what types of programs
Qikigtani Inuit wanted funded
through the Benefits Fund.

Based on this engagement QIA
Board selected the key themes
and allocated funds based on
a two-year period.

2018

QIA Executive Committee
increases the Benefits
Fund program budget from
$1 million to $1.4 million.

2019

2020

QIA Board of Directors
extends the duration

of the Benefits Fund
programs to March 2022.

2021

In March, Benefits
Fund programming

is suspended due to
COVID-19 pandemic.
Programming resumes
with new health
restrictions in June.

Programming is adapted
due to a rise in COVID-19
cases.
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PaDYSPINSNE QLL> APSAARCD/LIC
Budget and Expenditures

. 2020-21
qeLSOCP/LIC PaBYSPINBKE
Approved Budget

SPP®eCo Ac®d/cnosic AbJNS (QCAP)

Qikigtani Cultural Activities (QCAP) $650,000
<ANA*0° AbSNC (SPI*Lc o)

Daycare Subsidy (Parental) $720,000
Aa PN <An A OF

Daycare Resources $250,000
AaAPNN\oC PaPye

Opportunities Fund $180,000
bNcLsedre

Total $1,800,000
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In 2020 and 2021, the COVID-19 pandemic affected most

of QIA programs. Regular programs, such as those funded

by the Benefits Fund, were suspended for months due to
public health orders. Some of the projects that QIA approved
funding for were unable to proceed. QIA staff made best
efforts to work with project leaders to adjust their projects
so that they were able to proceed as restrictions eased.

Over the 2020-2021 fiscal year, Benefits Fund Programs were
delivered under the existing Key Themes: Cultural Activities,

and Daycare and Early Childhood Learning.

2020-21
dPcPNPNE q%LSeCP/LNC
Approved Spending

$607,286
$620,000
$250,000
$180,000

$1,657,286

2020-21
dPcSAARCP“c cCS/LIC
Actual Spending

$503,186*
$620,000
$250,000
$144,000%*

$1,517,186

*Ced<d NNG®CH>NONE, A SPPRCa Ac®dlcno sl AbINoC AcndeS Ao DobbcPS<c e, Codd aNPNC ‘QuPeCDILIC PPeCa Acsed/cna ] AbINC
AP AARCPoYLRC, APCSAARCD>C CCSPLRC < mpP**MDA%an ™M Cedd. Cbdd aNPNE ACNKS/LEC < A 26, 20201 APLSC
At the time of writing, some QCAP projects were still reporting. This figure is the ‘Approved QCAP spending’. Actual spending may differ. These figures are correct as of July 26, 2020.

** pa o NPPNNGPIC YD e<a® IPc®Cc PPIC 80%N*Na®; PrJcv<ab IPPCHa<®IC Dabb®CPLn At ACLYDC®<E 2021-20225 <SSJ*La.
Recipients received a first payment of 80%; with final payments made upon receipt of reporting in 2021-2022 fiscal year.
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SPPeCo oa.c®.oC

QIA’'S REVENUE POLICY

QIA’'s Revenue Policy explains how all revenue is invested. This Revenue
Policy provides a clear and transparent financial plan that benefits
Qikigtani Inuit today and tomorrow.

QIA revenues are invested in the Legacy Fund. QIA never uses the Legacy
Fund money for daily operations - it is invested for the future. Interest
from the Legacy Fund goes to the Benefits Fund. The Benefits Fund is
used for social and cultural programs in the Qikiqtani Region.

Abd/<NC PaPbC Acnddhof
BENEFITS FUND FOR PROGRAMS
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2020-2021 Ab¥/<4N\E PaPbC: aNPNNJS
2020-2021 BENEFITS FUND: BY THE NUMBERS

58

43

15

57

SPPseCo- AcStd/cn.o51S AbIN< (QCAP)
Qikiqtani Cultural Activities Program (QCAP)

607 286 QuPeCDILLC APSAAND oS/ L&Y 31, 2021
? Approved spending as of March 31, 2021

Ao Pe QPRCILIC SPPHCo AcSd/cn ol
AbJNo € DWGP>N¢C

Approved QCAP applications

<1FH:0‘°“PC A7APCD>ALNC “PP‘“’CO‘ Acd/cnodc
Ab<No € AcndC (20 DotbcD>PCP>YN e PCPPIC)
Completed QCAP projects (20 awaiting reporting)
SPPSeCabdS IPDNIN.OS ACnYPRE o%b®NC>LC
Cancelled QCAP projects

drdg*Ne PP*Ca Ac®d@cnole AbdNo©
Acnd¢ D*Lo dP¢&c $15 CPNe

QCAP projects under $15,000

Ardo*Me sPPCa Ac®d/cnos]C AbdNo<
Acnd< D*LCo dPcC $15 CHH*

QCAP project over $15,000

AaA]dPNSN\E <An0N®o€
Daycare Resources

25 0 o o AP AATRCc_CCSILIC
9 Actual spending

SPPeCo ADAC b, Ne

-‘~_‘Fr-
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$1.5 bNEIre Abd/diho€ Pabbot APS< cdANCPc AbdnNnJc
e TOTAL BENEFITS FUND INVESTMENT IN PROGRAMS
MILLION

<AnA%o¢ AbiNc
Daycare Subsidy

APSAANCD>EC CSPLC
$620,oo Actual spending
APL Ad QPRI <AMALIC AbINPBRDC D¢ AP/S.of
Average daycare subsidy per child
4d*aPa*Lo*L aND>NNJS A NRECHNC b>CLE <AnALIC

224 AbrQseC<eC
Average number of spaces per day receiving daycare subsidy

$2,504

Ao AdPNSNE PaPye
Opportunities Fund

1 8 o o 0 AP AARCDc CCSILNC
9 Actual spending
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SPPSbCo- AcStd/cnaslI¢ Ab<¥N< (QCAP)
QIKIQTANI CULTURAL ACTIVITIES PROGRAM (QCAP)

SPPSeCEdS /D<o
J6/SPNBPLY.OS LoLNNa-se
PPSeCa AcSeddcn.or®
Abd/<Ph 0 Acnd5bPLIoC
Je/SPNE. 4do- oac®

$33,000CP%q SeD¢.
SPPSbCabd< P _oSbY/Psb/NC
SPPSeCgodS AcSed/cnoS® 50 Acnd€ AYASSCHILRC 56 Acnd© AYASeCPILIC
Ab</<4by o€ PabPbat dda PaPYAC <DSbCP~C Pa>YAC ADeCPNC bN“oMe
oac*I¢ $53,000C5HN®. bNcore $637,500 $645,000
QIA issues first call for QCAP 50 projects completed 50 projects completed
applications. Each community totaling $637,500 totaling $645,000

can access $33,000.

QIA increases QCAP budget to
$53,000 for each community.

o
]
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SPPPCa Ac®d/cnos ¢ AbINC (QCAP) DVWSDYBPNNJUC Acn<URLLC
Pa DLPCNNRDC oa o C-IPIINCHRDTC Acn o€ D<K D¢
N>YAG [ DBCPH* N Sd< 5N <AL 5 Ac®a<INCNSHECTST ASed/eNJC
ALY DRoC AL AcPyDP<bb*o PN No € Acsed/cno T
ACaD>ROGC, YAIL L ONP IDPLSo<So*MoC sPPeCa
AcStdYnoslC AbINS AR S/P<PbeaSd N ADAS AcSed/SeNJC
AcNSaPN*NC <ALL> LPLSI“ONC SPPCo oa ¢ AOAC.

2020-20211 >, Lc®od Acnd®, SPPeCabde \gsRse/c >*IC
PaDbob $650,0000 Acn<bSof 130 oa c*.0f PPeC 5,

0 RWP®-19 DO°N“Hd <PIACPLE NPPCD>a™NC SPPCa
Acto<StdnoS 1 Abd/<PhaC Acn<la®. SPPCabdC
O%b®NNbA%a c D>PIC g <dbsa**N Do LcSdy>C
ASRNPE Y, ASb?DNEod Coa SPP®C AcStddcnos S Ab<P<bh of
Acn<*U, Ac*NC AcndC <*NeC>c P®IC PY<o bdPU*ac P*+CD¢
J o <dbsa Mo ¢ LI/LNCNN<SNE,

QSSJI 20201 20211, sPPseCabde <ICHI<IDA*a® ASMRPNSbe >SeDC
DoSPNCPPLLY D06 Acn<bhoC LY 20201 bN5PCSHNE spPseCabde
Dab>c P®IC De/S>Na 730, Pabya® De/G%® 5N $1,481,0000.
SPPSeCabdt <SablLc PG HLE A La<®C*Lob DoYS>NP>PLY ot

LOASY 5N P50 20207, bRdJ*ac B™MO% 0¥ <% -19 ANMod.

SPPSeCaede A+ >®IC 580" Acn<Pha. Cbda LE 58%UNa< 43%U<C
AZAL®BCD> D>PIC,

15%No® Acn<hn Do o%b®NCHN<bc PPIC o0 a W*®-19
ARNPOd. P AcndC o%®b®NCHc>PIoc dPbc >*DC $159,3500
CAPdd PaDYAC IDBCDHNC Abd/<Pha PaDyac BNCH>HCtIC
D%d/ {0 Pa Py ot AL AchDJ*a™NOC oC I IGJ e,

R NC®-19 EPIANS®
SPPSeCEedS Aced/cng e
AbI/qeRPE AcndvLo

PaDLAC 4DCPc PSeDC
bN“ore $544,410

2020

42 projects completed
totaling $544,410

COVID-19 pandemic impacts
QCAP programming

2020-2021 BENEFITS AND LECACY FUND ANNUAL REPORT

The Qikigtani Cultural Activities Program (QCAP) is an
application-based program designed to provide funding

for community-led projects that support Qikigtani Inuit to
learn traditional skills and get out on the land. QCAP fosters
the preservation and transmission of traditional skills and
increases participation in cultural activities. The long-term
intention of QCAP is to strengthen Inuit cultural identity and
empower Qikigtani Inuit.

In 2020-2021, under this program, QIA allocated $650,000 for
projects across all 13 Qikigtani communities.

The COVID-19 pandemic impacted the delivery of QCAP in
2020-2021. QIA paused the delivery of all regular programming
following public health guidance, including QCAP. Additionally,
some approved projects were unable to proceed due to public
health restrictions.

For 2020-2021, QIA had one call for applications, in March 2020.
In total, QIA received 73 applications, requesting $1,481,000 in
funding. QIA had planned for a second call for applications in
summer 2020, however it did not proceed due to COVID-19.

QIA approved 58 projects. Of those 43 projects were
completed.

15 projects were cancelled due to COVID-19 related restrictions
and challenges. The value of cancelled projects was $159,350.
Unspent Benefits Fund funds are returned to the Legacy Fund
and are not carried over into specific programs.

SPPSeCabdeaC Pabbad DbPGeDC
D.0So-e<UN® DEIGSADHEC NPT,
43 Acnd€ AYASSCHE bN=sPS PabYAC
ADeCPC $607,286

2021

QIA receives a record 73 application. 43 projects
are completed totaling $607,286
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2020-2021 SPPS*Co- AcSbd/cn.oSC
AbJNo€ Qe SOCP/LYC Acndi\¢©

2020-2021 QCAP APPROVED PROJECTS

Acnd< SboADa*L LcDJ
BY TYPE OF PROGRAM

dYa.ltos1¢/ 6/LbCCoS1“
HUNTING/LAND

LVPeCDYLLC AcndNe
30 Approved projects

L*eCP>YLNC JPSAANCDo D¢
$3151789 Approved spending

rsAsbeCose
SEWING

LMPPCPPLLC Acndh©
16 Approved projects

L¥PPCPALLC APCSAARCPo %
$1631967 Approved spending

/M o€
OTHER

LMPPCPPLLEC Acndh©
12 Approved projects

L¥PeCPALLC APCSAARCP>o %D
$1271530 Approved spending

oa.cNJ¢<
FUNDING BY COMMUNITY

ho-Gbo
SANIRAJAK

2.4%

NoPodse
SANIKILUAQ

7.8%

SbBAACOSe
RESOLUTE BAY
4.8%

SPPSbCSISL
QIKIQTARJUAQ
4.9%

<ag-sbHsb
PANGNIRTUNG
17.1%

renLCc®
POND INLET
4.4%

P*rLAC
KINNGAIT
6.1%

APALS
ARCTIC BAY
5.1%

pLrpc
KIMMIRUT
9.8%

SPPeCo ADAC bI*NbN,PC

SPPSbCSISL
CLYDE RIVER
4.9%

SPPSbCSISL
GRISE FIORD
4.9%

Abocb
IGLOOLIK
10.3%

AsboAS
IQALUIT
17.5%
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bN*“sof€ 2020-20211°o f’o.b&A.‘ Acn4®h o€
D PPIC dDo oa.c® PPOCHY

TOTAL 2020-2021 FUNDING AND
NUMBER OF COMPLETED PROJECTS !
IN EACH QIKIQTANI COMMUNITY \

' $15,600

SPPSbCISL

), : GRISE FIORD
$14,000 ! $15,000
SbB>AACISE :, reNLCc®
RESOLUTE BAY - ’ POND INLET
" | $30,000
$'|5,9°0 » v ! SPPSLCSISL
v CLYDE RIVER
ARCTIC BAY
$15,000
SPPSLCSISL
QIKIQTARIUAQ
$74,500
<eg-sb)sb
PANGNIRTUNG
. $94,737
$62,500 AL
IQALUIT
At -
IGLOOLIK - B -
$15,000 Q $25000 ,  $29,700
\o-Ghe P*LAC i prree
SANIRAJAK #  KINNGAIT KIMMIRUT

, APPROVED FUNDING 9 - hepoae
SANIKILUAQ
,,!'
4 3 qQuPSeCPBPLIC AcndS _
COMPLETED PROJECTS
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AbINE Q¥LSOCPYLIC AP CP/LIC

2020-2021 QCAP APPROVED SPENDING
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SPPeCo ADAC bI*NbN,PC

Cbd< DPYNENNKIPNC AL DN CdSedrnJCNE I*NPCPLLoC Pabbot <L Ao Mo ALASCHILYE Acn<C Do € SPP®Co oac®o~.
The following table shows the approved funding and number of completed projects in each Qikigtani community.

SboADa*L Acn<h Acnd€ SboASOLLY{,Sb

Community Program Category
APAE /NN Sewi
Arctic Bay o Sewing
. OPLbCos > Land
pEILA® <*Ja.A*o51c Huntin
Clyde River ere g
rsANcNase Sewing
4B>AACOSe 3 Gl
Grise Fiord NS
<*Ja oI Hunting
<*Ja *c°Ic Hunting
e S [« Sb G i
Igloolik ANNo Sewing
rs/NcNoe Sewing
<*Ja *c5I¢ Hunting
rs/NcNae Sewing
OPL5bCo5 1> Land
A%boAE <*Ja oI Hunting
= 6/L%bCo 1> Land
Iqaluit

<o oI Hunting
B7L5bCos 1> Land
MSAN<No Sewing

Acn<s CAYDo*L
Project Name

SPYcno/PNnoe Seal Skin Preparation

> o/LsbNrvo Aullagsimagatigiini
ASbocno® Igaluliriniq

SPCNnoe Seal Skinning Course
>I<se Umiak

0%0%®/D>LI%/D>Sge Camping/Hunting

6% Hunting

06%051¢ <> 06c>So® Hunting Clothing Project

L<cD>soe Parking Making

D>AS+LbdC/ID>LPdE ASb=cSPase Spring & Summer Fever Fishing

LSado® Astd/*L Arnakuluk Pigqusinga
AcedrsTe APDeNNC || [ligqusirnik Pigiugsaqtiit |1

Asb oo AYR®N Igalunni Asivatii

acP>nD>®ho® Nasaliuriugsarniq

dréore
q%LseCp/LcC
Amount
$15,900

$10,000
$5,000
$15,000

$15,000

$12,500
$12,500
$15,000
$10,000
$12,500

$10,000
$10,000

$15,000

$5,000
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Sb.oASD L Acndh
Community

ASbHOAC
Igaluit

pLrpc
Kimmirut

P*+LAC
Kinngait

<eg-SbHsb
Pangnirtung

AcndC SboASOLLA{Sb
Program Category
<*Ja *cIc Hunting
rs/NcNo® Sewing
rs’NcNo® Sewing
r2NNo® Sewing
<¥<.o¢ Other
/<o¢ Other

<*Ja oI Hunting
6/L%bCo1°> Land
O¢LbCos]“> Land
<*Ja.-*o5Ic Hunting
©6/L%bCo1°> Land

Y<.0o¢ Other

o6¢Lb¢Co 1> Land
<*Ja *c5I¢ Hunting
o6/Lb¢Co 1> Land
r/NcNae Sewing

<*Ja *c5I¢ Hunting

2020-2021 BENEFITS AND LECACY FUND ANNUAL REPORT _

Acn<s CAYDo*L
Project Name

a ‘Nse/P>sgse/ASb cPo* Seal Hunting & Fishing
SPYATC [eAsg-e Seal Skin Sewing
[A5gse QUL N<*Leno e Sewing & Beading Program

[A5gse QL LMNSo% P7pseY/dlLos ] Sewing & Healing For Change
MPLo® > PNo® GPb 0 >Pas Small Engine Repair Program

BL.N AnaC Uummati Perinatal Support Program
SPcoL*YD>Sa Whaling Season Camp

oo <*g® Berry Picking Project
DJeD¢D>Soe Caribou Hunting

oalN“sM Acta<d®N¢No® On The Land Program
A% AC DabbioNC <L b \PLS®bAgSe
Elder’s Storytelling and Digital Archive

PLo oac<d®NNos® Kinngait Land Camp
aNse/>sge/ oaR*a* Clam/Seal/Berry Trips
a0Gcnose Cleaning Polar Bear Skin

DL/ DSa% /A oAC Sb>ALY*MC Hunting/Inuit Knowledge

drdore
q%LseCp/Lc
Amount

$5,000
$8,900
$4,837
$10,000
$6,000
$5,000

$15,000

$5,000
$9,700
$15,000

$15,000
$10,000
$6,000
$3,000

$10,000



SboADa*L Acn<h

Community

<eg-SbHsb
Pangnirtung

rNLCc®
Pond Inlet
SpPSbCSISb
Qikiqgtarjuaq
SbD>AACIS®
Resolute Bay

NoPodgs®
Sanikiluaq

NoGyb
Sanirajak

Acnd€ SboASOLLY{,Sb

Program Category
<*Ja.A*c5Ic¢ Hunting
<*Ja.-*c5Ic¢ Hunting
rsANcNae Sewing
O/Lb¢Co 1o Land
rANNo® Sewing

<*Ja *cIc Hunting
O¢LbcCo 1“5 Land

MSAN<No Sewing

<*Ja *o51¢ Hunting
O¢LbCo]“> Land

Y<.0¢ Other

<*Ja *oIc Hunting
<*Ja. *c51¢ Hunting
<*Ja *cS1¢ Hunting
<*Ja *c51¢ Hunting

/<.o¢ Other

2020-2021 Abd/<*No € At Pabbot DdeCHRc o Pa byt IGJcLs?>NC dobbe

Acn<s CAYDo*L
Project Name

Ab¥sbNP o Ikajugatigiiniq

A<AL Ippigaa

PNt Learning To Clean Seal Skins

6NNo® Out-On-The-Land Program

YO>S Sivinissaliurnniq

IPRBECSo D PRGCST® ADAS A%/ PNJE Aced/*NDJC
Lo 00RIIP/RT® QL >P®Do? I/ P Yo
Hunting/Camping, Berry Picking, Learning Flora and Fauna

dL>NcDSo® »<cD>So5> Amautik and Parka Making
DIr<sedsgse/dLcb/>So Boating/Narwhal Hunting

NN®DLsose Stencil and Print Making
D%/ D5 /ASbPa- Hunting/Camping
D%/ D>5a5 /ASb=Pa-® Hunting/Fishing

No PO BLIe/DeNNoe Sanikiluaq Hunting Program

DASLI ASHecSPae L N*[<Iso/DSae Spring Fishing and Goose Hunt

AobA®DC 2 NPNSC Our Young Leader

SPPeCo ADAC bI*NbN,PC

Ardore
q%LseCp/Lc
Amount

$10,000
$10,000
$10,000

$5,500
$10,000

$10,000

$15,000
$15,000

$14,000
$10,000

$9,500
$10,000
$12,600

$15,000

C'bd.<1 NNS®C>N“ONE, AN PPPCa Ac®d/cno lc AbINNJS AcndC Ac DodbcDPCDRCSLLIC. Codd aNPNE ‘A*P®CPILIC SPPHCa Ac®ddcnosC
AbINNJC APcSAPCH oo™ M o?, IPcSAANC>C CCYLIC <P MDA an e,
At the time of writing, some QCAP projects are still reporting. These figures are the ‘Approved QCAP spending’. Actual spending may differ.
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SPPSeCo Acsbd/cnasi¢ AbIiNNJc QCAP

AcnJ/LNC SboAc*Lo*Nc€ PROJECT PROFILE

HSNNoS®, P+ S0 Land Camp, KINNGAIT

<A 20211, <RNab AbADa® P=LSac HSbNNY>c >®IC Pa DhsbeNC> Ho In July 2021, twenty youth from Kinngait participated
SPPeCa Acd/cno T Abd/<BR*M>gC, /DeNShe 5Ne g > L in a cultural skills trip thanks to QCAP funding. Under
L*LR®NT, ADADC N> HIRP NI DD >IC ASh P HNe <Ll project leader Chris Pudlat Sr., youth with little on-the-land
Q CNSY>c P>BIC > ¢ VLIPN® JAK 5 LC A > € <5 NP Sodo experience were able go boating, fishing and seal hunting.
A A>ECP7NHECT oN®, Pudlat Sr. lead these trips with support from his wife,

Maata Pee Pudlat, and his father-in-law, Salomonie Pee.
> & LrLRPN® ISP D DD® LPA® Ho D P r oo PN o< oNne.
A>ECBILNEONC A DD Acta<INCH>c P>®IC Sho ICCSa D[ CCAC-
PLShSTTe DI<®DS Ha, Sb.oS 03¢ AcL>R g C, (L5 Sbost <IJa  NC
ASINE DsedeCP/LNANCba™ M of. 0 5<PdC ASboPAc >N HNC AHADC
Ac®o-<®°NCP>cP*®IC b o PN bia*MN* oc.

Pudlat Sr. lead two separate day trip excursions. During these
trips the youth learned boating safety and skills, how to set
fishing nets, and how to safely pack, store and use hunting
equipment. After netting Arctic char, the youth learned how
to process and preserve their catch.

A PR DG PPI® ADI 0 IWa dNPRTH™ MO0 Ab e - The trips were designed for youth who do not have hunting

B D00 PIRIGE ATINTH™MD.0¢ 6INPha Ca. AcndUe™ or fishing equipment or the resources to take part in on-

CAPND>NNC>PI oo bIRBNMNINLBiT M 0 AcnN=oNe the-land activities. This project promoted teamwork and

Lo SNFPFENINTON® ADAC SHALYDD ™0™ CLod ArLede traditional Inuit knowledge which fosters positive mental

b/ RcPNMy>L*a % oMb, health.

“APLLNNJL D> 1RdNbPL  boo Ao Do PLSa- ASdNsb**McDc “What motivated me was to offer youth in Kinngait who
PAH™*MCD 0 H°<NPNb*™* Mo A d HNC ASbcPo T DI ]®eD5g 5" don't have access to go boating or fishing the opportunity
Db g > I*LL®NSe, “A6AIDC _HSNCHNIMHCA LG H<SLC to”, said Chris Pudlat Sr. “Our youth need to be out more

CdbbeobeCSa<ISLC brrSa Da® CAbDT 5 on our beautiful land and sea.”
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<AndLllc Ab<Nc€
DAYCARE SUBSIDY

SPPSeCabde <AnALlIS AbSNF/LY*PE 2020-2021
QIA Daycare Subsidy Allocation 2020-2021

) . PabbysCaeCcrpe .
Pa P%¥SeCn.- Number of PabP¥seCn.-
PapbieCnRECyPe  RECUPE  gyubsidized daycare eCrre
Community Number spaces for Inuit Distribution of
of Centres parents funding (%)

(average for 4 quarters)

At

Igloolik ! 8 3.6%
ASboAC
PPCadt AbbeC®IC PP*®Co oac*cc Ao%cC PI*Lc*oC laaluit 14 147 65.6%
<AMALIS AbJZ<NNUS CAL™LE AP NCH DSYLLLC 2017°UNd. £
SPPeCa 0a &S ADAS PILES 4DKDC  ANco© <And*cC ptrec 1 i 18%
Ab<P<CbeCP L C. Kimmirut o
. . . P AC
bPR bI7rbNNC ARCNGP>NBKOC Codo™L AbJ/<No ¢ Kinngait 1 7 3.1%
SPPCo®dc ANNNoNe, g
<2g-Sbsb
Q5GJ 2020-2021, IPPLN<IPN ID®C>C D% 9° o¢ pa o Pangnirtung 2 13 5.8%
224 <SALA* 0 PPLN<IPND o Ao™.0f *LI%bn DY ot
renLCc® .
Pond Inlet 2 11 2
. . . . SPPSbC SIS
QIA has been supporting Qikigtani Inuit parents through S 1 4 1.8%
. . . . .. . Qikiqtarjuaq
the Daycare Subsidy since it was launched in 2017. Qikigtani
Inuit parents who use licensed daycare centers are eligible NoPoOJ 5 ; 3.1%
for the subsidy. Sanikiluaq ’
. - . . . bPseDLAL
Kakivak Association delivers this subsidy on behalf of QIA. . 1 23 10.3%
Clyde River
During 2020-2021, this program reached nine communities bNcLsore
25 224 100.0%

and supported 224 daycare spaces for Inuit parents. Total
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2017

SpPseCabde DNSbNENDC
AbdY NIt spISel v ot
<An*D0c $5Cco
SbD>CLE . ANe/SbSeD oc
<AnA\*o¢

QIA announces $5 per day
daycare subsidy for Qikiqtani
parents with children in
licensed daycare facilities

$500,000 PaBYAC
<DSeCPc Psede
Ab<r by o€ 196.0¢
<And*o Ao o€ 240¢
oac*o€

-

$500,000 invested to
subsidize 196 childcare
spaces across
24 daycare facilities

$620,900 PaDYAC qDBCPc P>SbIC
Ab3d/bL 0¢ 2240 <AnA\*o
Ao o€ 9.0 oac*of

2018

2020

SPPseCabde AP Sb/~C
Abdr<s® $10Cc ¢
sbB>CLse
Pabbab ADcPsedC
$500,0005<0® Ab<r<bh 0
<And*o Ao o 70°¢
oacvo¢

2020-2021 BENEFITS AND LECACY FUND ANNUAL REPORT

QIA increases subsidy
to $10 per day

Approximately $500,000
invested to subsidize almost
200 childcare spaces

$496,600 PaPyAC
<ADSCP PeIC Abdr/ bl ¢
209.0¢ <AnlA\*o Ao o€
70¢ oac*o¢

$496,600 invested to subsidize
209 childcare spaces across
7 communities

2021

$620,000 invested to subsidize
224 childcare spaces across
9 communities

™
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Ao A]PNMAC <AnAN%o€
DAYCARE RESOURCES

<ANAN* ¢ Aa PN AcndT Na<]LC <o
Do ?PPbARDNE A o* 0~ IGUNTC AP/ S of

Ao <dnD>NP>No€ PP®Ca oa a0 Ac ot
Acn® M APPNCNN<Pb g PCPRO® Ac*o<dPN o€
N ]Nc*cC AoAC Acsedl*L*a® DbD>Y*L oo <L
AJYNENP<LPbo <o Acsed/SNJE AchSa PN N o
<L AobNDC Dsb>/N*ag® Ac/LYN*o®.

SPPeCo ADAC bI*NbN,PC

The Daycare Resources program develops

and distributes Inuit-specific early learning
resources for Qikigtani families. The program
increases the number of learning resources in
daycares that are grounded in Inuit culture and
language and strengthen cultural identity and
Inuktitut language skills.



Qikigtani Inuit Association

SppsbCobdc
ASPba AYSbNSbcse>¢
A°HGAC N<bdeo
0a.2¢ L]Lbd“H>
Ac®odSocnrbd Mo
K\SePNCNVEcdoN®
<Anéd\*o Aco<dPN®\o

2018

QIA begins working Inhabit
Media and the Government
of Nunavut's Department
of Education to create
daycare resources

'E

/

4L DSbellebseNcnosro

SPPCaedS PabYSbeNCNIse $20,0000
Ao®D¢ PSbPY*LC CSep*L.o¢

SPPSLCEbde DoP~¢ $250,0000- BSbiso

2020-2021 BENEFITS AND LECACY FUND ANNUAL REPORT

SPPSeCadS LSPNENLE <AnA*oC
AbdNo® ab/Prac5HNe 5506 <AnA*0C
0a.2T ASb/BNS5NE D8IC ASbN P>
BSbeLledo.

SpPseCabdS Dor<< Pabybot $10,0000
AISad®I 0¢ AgPNIcSe/LIe 0a 2T
<Ané\*o A>cNoSTe Lelbhere
drAcbseC>a<sSLCE

QIA launches new daycare resources sent to
55 daycare centres across Nunavut including
Tuktu and Friends book series
QIA contributes $10,000 to support printing

Inuktitut versions of the Nunavut Daycare
Administrators’ Guide

2019

JbDC ASbN*M<> AcyPDbbegseDse
‘PP"’C&'.de do/<¥¢ $22,535
AbJNP>oN® o0a 2T
P>b>r/cnosli€ Na*UdLo“H>
Aa. PP *L.oc

2021

Tuktu and Friends
series is expanded

QIA provides $22,535 to support
Nunavut Language and Arts Week

QIA allocates $250,000 towards story book
expansion and development project

QIA provides $20,000 in support
of Inuktut Language Month
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Abd/qbN\o€ PaPbYoc PSbeLlLePSseNENost STORY BOOK PROJECT

PaDLb®eNC> 5o Abd/<bNgC Pabbot Cta DSbcllod® DD Through the Benefits Fund program the Tuktu and Friends series was
ASBN*N<5 Sa kD >®IC 2018-19T. C=a. DSbclLLse, D2D< A*MSGo™L, developed in 2018-2019. The story book, Tuktu’s Journey, along with five
Ac oM CocLo® <LIC AP ClLo DobbsC>c P)C AP/ o accompanying hand puppets, were distributed to all Early Learning and
Ac®a<d®NENHECPIo® < <AnbclLof 0a 2T, Child Care (ELCC) programs in Nunavut.

2020-2021T, DL °NCN“oONe AP o] Acnd™L, In 2020-2021, at the invitation of the Government of Nunavut's
SPP®CaPde Lo 5GJo¢ Dbl LeP>PNENc DI Acn. e Deparment of Education ELCC Division, QIA embarked on an ambitious
Db LD oSao<d®IC 160 oCa® AP/ 0¢ DGLIY0C <L two-year story book development project. Under this project, QIA will
<ANOYOC DarD>LL®D 0¢ <Gl LR o <1%D ot develop up to 16 new books for children and daycares over the next

) ) ) two fiscal years.
SPPCGPdC AbJc PPDC A*HIAC TNKPd*o ¢ <L AHL]A

Ac®o<SocnobdS, Db LLcD>So®Dc: QIA, supported by Inhabit Media and Inhabit Education, will:
Ac5D>Pb*aS bo D°DH AbN*N“H /CL>c*LodsDa® Expand the number of Tuktu and Friends resources
bsbeLLebione 120 oCo BSbello Sabbone Aoo< available with four new titles
DSbLLc DN <L @ *[a® D>Sb>sb N BabbioN Develop up to 12 story books by new and emerging Inuit

oac*LC Lot authors sharing their own stories about their community
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PSbcLLcPSPNE bN%g-*L AUTHOR’S EVENT

dLL CSnYLPLNAC \SvpLSgifc AND FILM FESTIVAL

2020-2021T, sPPCa*dc Dol P>®IC $20,0000 <1D°CP>o<®eD o In 2020-2021, QIA provided $20,000 in support of Inuktut
A0°NDE DbP>I*LC CP™*L oF. Language Month.

AGJo b ¥l LIa, SPPLCEtdS b bNhbCe/LIC A*HIAC For the past several years, QIA has partnered with Inhabit Media
FN<bd®o <L AH]AS Ac®o<Socnabde Ksephsencne 5Ny J5GJCLs and Inhabit Education to host an annual author event in Igaluit.

DSbcLLcB®NE bN*o*Lob Asboa o ) )
Due to COVID-19 restrictions, the partners hosted a series of virtual

0 H®-19 AWNN<5d, Cbd<d bI*AsbNMeDC KopLsoNcN*|,c_>oIC events to showcase Inuit and Northern authors with their books.
SbhDYPdC NsepLseNCNJL DN Aovo DPP>PC®IM>CSo The events were live-streamed on TakuTV, and featured authors
DbLLcD®No? <L DSbcLLe<d*M o, Cta SboAcD>So D> such as Nancy Mike, Maika Harper, Sarabeth Holden, Kevin and
NsepLsoNC>c >®D® CITVAS, <L Dbl LN Ac My D> D>®IC o o7 Mary Qamaniqg-Mason, Deborah Kigjugalik Webster, Jennifer Wilman,
LAb, LAb HG>, a2 ADCLe, IC Sbb, L5 pc. <“H%-b 5N, Jordan Kyak, and Jeela Pallug-Cloutier.

e [AFALRRUS Ao mHE
CARIBOU A/ ot

=

i

Bl . 5 b
RS ’ e/ LA

]
| Fpo d

L&t A

L“.k

s A BEARPER
wiimreere n oy RAARCAS CotLER
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AaAdPNANE PaPbe
OPPORTUNITIES FUND

. -
Tl

-

Cedd AA\PH0C PaPYAS AQSbseNCcNRC
SPPeCabd®a AbP*asoNe AP<PNNLD>I/LYa®
Y Ca0f AbdY<bha PaPboC. <SGJCLS,
10%5<do® Pabbo® DA >RIC AbdY<bha
PaPLrat NosR®CH>RE 5N AQPH of

Pa DY 650D 0. 2020-20211 > <SGJT,
PaPLseCibe P®I® $180,0000- Ad\PK.of
PabloC Acn<bhof,

2020-2021T, SPPeCabde q*Mc >®DC

LSPa® Acn<ta Abho Pabboc: CITV
(CSNYPNSbeNENAC) S \DLedeIt A obNI% o
AP0 CSnyLP\DCNe <Ll YWCA
Qebd*a 5 o DATLC AVHNRLT Asboo

SPPeCo ADAC bI*NbN,PC

The Opportunities Fund allows QIA to
support initiatives outside the set Benefits
Fund programs. Each year, up to ten per
cent of the money available in the Benefits
Fund is set aside for the Opportunities
Fund. In the 2020-2021 fiscal year, there
was $180,000 available for Opportunities
Fund projects.

In 2020-2021, QIA approved two projects
under the Opportunities Fund: Taku.TV,
an online Inuktitut children’s video
channel, and the YWCA Agvik's purchase
of a residential building in Iqaluit.
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qppﬁbca—bdc <|°z.qu3c ‘ippﬁbcd—bdc 'i.b“:.bdc
PaPYSbseNcNa-<ISoN® Do’bbegvI¢ Pabho®
$100,0000" $100,0000- D>SdCse
AbICPo<soNe oCdc bI*asbNfereoc
q¥LSGSb* M CIbdA v IC 0CWYo 4D I 4*JN oS
PSdCse bD*asbNfbde o€ qPSGSb+PeObdAN Lo L
ASboor q*PSGbh 0“5 ASbo%or
2018 2019
QIA approves $100,000 to QIA provides and additional
assist in the capital purchase $100,00 to Uquutaq Society
of a new shelter for the to develop a new men’s shelter
Uquutuq Society in Igaluit and transitional housing

project in Iqaluit

2020

SPPSCGodS Dor<¢ Pabba®
$140,000 <d=cSI><
PabycbseNP+reI o¢
A >enos1c bdrsbNfvre of
AbNCDaq®Ig® At HcDSoSe
180 Pabrybh[ D oC JPPSIg®
A“>%N\o ASbo%o

QIA provides $140,000 to Akulirmiut
Non-Profit Housing Society
to support building 18 non-profit
affordable rental housing units
in Iqaluit

SpPseCadS Dor<< Pabbo®
$180,000 Ab<¥So-<stDgt LSPa
Acn<b,0¢: $95,000 YWCA
qL\bdS IPINNIe g D>AST* e 0
4L $85,000 CSeded® oc
Sb\PLYedS A0PNI® o0 APYS0C
CSYLPNCnAMPe

— 2021
QIA provides $180,000 to support two

3 projects: $95,000 towards the YWCA
: 3 Agvik’s capital shelter purchase and
$85,000 to Taqqut Production’s online
Inuktitut children’s channel
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YWCA qUA®: 4PD<NI® oPASos® - $95,000 YWCA AGVIK: CAPITAL PURCHASE - $95,000

In May 2020, YWCA Agvik submitted a proposal to the Opportunities
Fund, requesting a contribution of $95,000 to support the acquisition
of a residential building in Igaluit to expand shelter options for clients.
The proposal was reviewed by the Benefits Fund Committee in July 2020
and approved by QIA Executive Committee in September.

LA 20201, YWCA <4\ De/S>Nc D> DSe?L*LC AN 0 Pa by of,
DbYGSe 5Ne Pa Dha® $95,0000 o>ARPNNYD>a < oNe A5 Asb 5o
DAJNIRPC>a YD 0% Ao ZabCnSd\>At J*NSGsh™>1cD ot
DYGD>N SPISPY D 5o Abdd<bN of Pa by ot bNLAGE of < A 20201
L QPO 5o SPPRCaedS /SN bNLM o /NANT bNLN“SNE,

QIA is pleased to be able to support YWCA in this important endeavor.
This project represents the first affordable housing opportunity for woman
and their children in Iqaluit.

SPPSbCabdt SIAIAPDC AbY®IAY SLC LPdD0f <Sa o AbIsNC
AcAsLY Lo CLea PP g Seh>I® ASbo¥a Al 5SbP%a St Sa ot
SPOSLct oC DG,

YWCA <Ué\°d® D> NN Qa0 SPLAM Lo Ao Asboo. Coa YWCA Agvik runs a women'’s shelter and a transition house in Igaluit. The

SPLA® AcSb®NCNbA®a beC®IC I of PILc*oC PLYo®. C*ac
At ADHPNINL® a0 PI*LNYDIo o DCPPI o AsPNo®,

shelter provides temporary emergency shelter for women and children
fleeing violence and abuse. The transition house provides temporary

housing for women and children waiting for permanent accommodations.
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Csbdc Cny*\cn.rc: CITV - $85,000

LY 2020, CdS CSbPNend*NC Dadc DSLC DPYSDNMe AAPNG <
PaPla® De/G%® 5Ne NBPNCNIL-HNE b \DYbdS AR50t CSnbLe\DYa®
021 DISPN SPISPY D> P®I® Abd/<Phof Palba® bNLNGE M ot
QL <4xPseC>C5Ne SPPSeCabde YN bNLNOF.

CdTV Sbr\BLedseI% CSnLLPNSH®NNHNe L <DL oo

DSbc >NGE LIS AcD>b®CH>Yq I ADSI“ 5o A oPNI®/LE Hom
DG APPS 0% ADAPD 0. Cd TV N®PCD>®I® oR>q ¥%-19
DN Hd Lo bI/CNP>® 5Ne K5PLeN NG of, A5 5 SGJCLT®
AOAC DSbcLLeD®Ne SboAc>eNCH>HNe <Ly AoPNDC APY¢of
DGt CSnbLeNo®.

A><c 20211, CdTV sbnlD>Lede \opLseNcNe >®IC sga<dANsbs sNe
A0PNDC PbD/*LC C®P*Lo®. CLd “boAcP o>~ Ao
CPDOECP P*DC100P<™ 0% CinFeC>oNe.

TAQQUT PRODUCTIONS: TAKU.TV - $85,000

In March 2020, Taqqut Productions submitted a proposal to the
Opportunities Fund to develop an online channel to distribute Inuktitut
children’s video content across Nunavut. The proposal was reviewed by
the Benefits Fund Committee and approved by QIA Executive Committee.

Taku.TV is an online streaming service and associated mobile apps
dedicated to providing high quality Inuktitut content for children

and youth. Taku.TV was launched during the COVID-19 pandemic and
successfully broadcasted live events, such as the annual Inuit Authors’
Event and the Inuktitut Children’s Film Festival.

In February 2021, Taku.TV live-streamed story times to celebrate
Inuktut Language Month. These events had an excellent reception,
with hundreds of views.
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2020-2021 D%d®eCP>R<INoC Palbot Palbbcn <NNIa< Pobbe
NNG®CH>ILLC Cedal € CIBC 2¢ LNd%o S, P> APS<c<INNasIC
bI*AsbNMoC. CIBC 2¢ LN SSJcLS>NC Dabb*NC SPPeCabdC
Dsed<ccdy Mo Pa ot ANNES SPPCabdt D%d<s <L+ g®
Pabbot APSKc<INC* Mo LY 31, 20217 AP<SPLE5Ne, NNGHCHILLC
LcONe sppseCabdt Dsed<cc<y >N o¢ Pa bk o I>co*M o
PR NNSPCHod oNe Beo Lo LA 16, 2017.

Cod<l ARNES NNGRCHHeoSYLo ™M o DPYENNNAS Dodbi/LC
CIBC 2¢ LeNPdS ASGUCLSDLC Dadb* Mg SPPeCabdb
JsedS/LL* M o Pa Db of.

SPPSLCo-bdS DSd<EcqY+ e Pabb.ot
AONSbSo-n.oqSLCHLe oS APINLE

ARN*NC D% >RV 0¢ Pa by o PPeCatd>ac D>IIUDC:

<GeP>LNCNGSe <IPINNGC DSedseC>Re—<Ido< Pa P>roc
SPPCad® of bLMLSH®INE JSOPB>LNCNGST® o > **NIr®
AOPS1C QH 5 SbALLAPNJC D*™LAM* 0 AOAC

NP>NONE JedeC>REILC <IPIIN.0C DSL* N0 CALP
QA A®CHILLLE SPPeCaddt Pa bl ot AXSKE of DAL o
APSPLONC SGJLse D oS¢ APD>CHL A 5bs<eC
DsedeCP>R<ILaC Pabbagt SPPSPCabd® ot

SPPSLCobdt DSods<tcdyifeg Pabboc
BN, o€ APNYPE

QSGJCLE BNSADSHECSIHNT (BNBINNE Ac P> 5N IPISNoC
APOAETHNC) 4% IDNo<I*LC Abd/<NNC DGL* M0 CALP o da As-
CDYLLLC AcbdC 151 SPPSeCabd Pa bl of AXSKED ot DL M o
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2020-2021 LEGACY FUND
FINANCIAL REPORT

The 2020-2021 Legacy Fund Financial Report was prepared

by CIBC Wood Gundy, Rouleau Investment Group. The CIBC
Wood Grundy Annual Report for the QIA Legacy Fund presents
the QIA Legacy Fund investments as of March 31, 2021 and
was prepared according to QIA’s Legacy Fund Operational
Procedures dated May 16, 2017.

The following presents a reproduction of the information
presented in the CIBC Wood Grundy Annual Report for the
QIA Legacy Fund.

QIA LEGACY FUND’S
QUALITATIVE OBJECTIVE

The qualitative objectives of the Legacy Fund for QIA are to:

Preserve the capital of the Legacy Fund for
QIA with care taken to uphold the distinct social
and ethical principles of Inuit people

Attain the Legacy Capital Objective
as defined in the QIA Revenue Policy

Cover the annual operating costs
of the Legacy Fund for QIA

QIA LEGACY FUND'S
RETURN OBJECTIVE

To obtain an annualized total return (yield plus capital
appreciation) of four per cent to meet the Benefits Fund
Target as described in Article 15 of the QIA Revenue Policy.
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bNEOrE o-BSPNSHSALT dPure
TOTAL MARKET VALUE

bNEDPE gBSPNSHSALT AP*L SPPSbCo-bdS DsbdS/Ly %[ o€ PaPb.ot
TOTAL MARKET VALUE FOR QIA LEGACY FUND

A>5 1,2020 - L/ 31, 2021 April 1,2020 - March 31, 2021
APSKEINCRE P> NC SPPeCabd®g DSed®CP>R—<INaC Pa PraC: A> > 1, 2020

Portfolio Value for QIA Legacy Fund: April 1, 2020 $61,657,758
<O*C.*dC ag*MeCC - YNAn 9, 2020
Baffinland Royalty — September 9, 2020 $3,141,846
0021 PabLYAS AP®D 0¢ AR C<INNL>YaC (0a2C ™LA NML) - ohAN 6, 2020
Nunavut Resource Revenue (NTI) - November 6, 2020 $1,339,700
<O*C_*dC a*MeC*C — odAn 6, 2020
Baffinland Royalty - November 6, 2020 $2,161,581
<A oS gHPeCHNC — A2<n 8, 2021

$2,861,819

Baffinland Royalty — February 8, 2021

ACD>NC SPPPCabde Abd/<h ot PalbaM* of DG®INe — /NAN 18, 2020

Withdraw to QIA Benefits Fund - September 18, 2020

APEISPNREIE P PNJE SPPPCGod oS DSedeCPRNE Pabbe AP H*Pe: L& 31, 2021
Portfolio Value for QIA Legacy Fund: March 31, 2021

($-1,786,347)

$81,225,249

dSGJCLE Pabbcdrre dAriPs<cdo M5 SPPSeCoodS DSbdS/Ly+MPC PaPye
ANNUAL INCOME AND GROWTH FOR QIA LEGACY FUND

A>> 1,2020 - Le/ 31,2021 April 1,2020 - March 31, 2021

bNNC Pa PLe<tPLLC <AL A=JPNCHILIE IPIINC SHPJCHPLIE (ASYADC DSPNNC

PN A AP NoC APSAARCHILY) $2,560,741
Total Income Received & Realized Capital Gains (Net of Administrative & Management Expenses)
bNEINS A*JeNCHAL*MIE IPDIN0C ShPJCHILNC

Total Unrealized Capital Gains

bNEINE QSGJcLs® PabbedUrLIC AMAPSPLoM s (ASYADCDNore

A>N*¥NoC Lo AP SNoSIS APcSAATRCHLIC) $11,848,892
Total Annual Income & Growth (Net of Administrative & Management Expenses)

$9,288,151
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§d2RY2LgS<ULeGEIC 10 NJIASPCPE SPPSLCgbdE DSbdS/Ly Mg~ Pabyo< LS/ 31, 2021
TOP 10 HOLDINGS FOR QIA LEGACY FUND AT MARCH 31, 2021

SboAc*Lo*Nc drio*re >\ennyc
Description Weight
PIMCO C%PCLE Pabyc<d*Ma Pa>yC
Pimco Monthly Income Fund 6.6%
RLE oa KLl <Pl
6.4%

Vanguard Global Value Factor
AN 0aS<AcLl PabLsdN* Nt Acsb®INe Pablot D%I<os I <ALaC

Fidelity Global Core Plus Bond 6.3%
ANCN 0aNACLl AMAPSKec<NE ALy P*NC P PLC

Fidelity Global Growth & Value Fund 5.8%
APDYNoC bI*AbNNC IPININOC PabLcD>PNC Pa>ye "

Capital Group Capital Income Builder Fund

ISHARES Pa bbb ot PO daM=H>Ny>ILeoNe Pa Lot D®Ios I <A

(CPSPéede CP>SYD"SD>ILNC Pa <) ETF 4.9%
ISHARES Tips Bond (Exchange Traded Funds) ETF

PIMCO AP c<NNa1C Pa DrcP>Pta o shb>Sd oMt %P gsb®INe Pa PyC

PIMCO Investment Grade Credit Fund 4.8%
Q2L ba Cl>C YADNIMLI® Pabbot 1D%Iosc <AL

Vanguard Canadian Aggregate Bond 3.7%
Cl First Asset U.S. Trendleaders a.*a-N*N< (C>SP4IS CDSYDSDILLC Pa bye) ETF

Cl First Asset U.S. Trendleaders Index (Exchange Traded Funds) ETF 3.5%
ARN*NC SPRRYC SPISMP>PN*M* o¢ o<N.0¢ Pa>Ledée

Purpose High Interest Savings Account 3.4%
HAGANDE SPC LMD DDt ARSKc<INCNTSIC PaPloc 1D%Do ¢ <AL Pa Pye o

Horizons Active Ultra Short Term Invest Grade Bond Fund
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Sb.os®IPNo€ ASINGS Ac/asb SPPSeCobde DSbdS/Ly* 2 o€ PaPy.oc L/ 31, 2021
TACTICAL ASSET ALLOCATION FOR QIA LEGACY FUND AT MARCH 31, 2021

5%

allosdN*rec -
A<“cq/Lig< o
o . ' oaSNdcLl 3 /0
Soo%IPAC ASINE AcPLLSC LS 31, 20217 DEVELOPED = e
o a -
LeeN<IReE APS<E<INENasE <D<ILAC EQUITIES AN T ey
QoQAYLo* T CASH & EQUIVALENTS 52%
SpPSeCabdC DSeds/LL* g PaDLoC ba.Clrbo<
APS<ECANENTSIE ASIN*PE Sb.oACIIATQ AC pal¥i >
/ o JsepyLLc
LcV 31, 20217 ALAC*LSSC: 18% Pabbequeede
CANADIAN &
FAcLe alfotdnre GLOBAL FIXED
U.S. EQUITIES INCOME

Our tactical asset allocation at March 31, 2021
was fully compliant with the Investment
Policy Statement.

The QIA Legacy Fund’s investment asset
mix at March 31, 2021 was as follows:

22%

ba.Cl' alllosdN*re

CANADIAN
EQUITIES
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SboAc*LovLo Pobbsb/LIc >h\eN*L
Description Percentage

Pa DL AC GHLy SPC TN GSoPLe5Ne APSKC<INCDNC — ba Cl M<dclSoco

Cash and Short-Term Investments 3%
ASGL=PCDC P PLc<C-ba C/T<dcLS/ AR <YLY oa <Ll

Fixed Income - Canada / U.S./ Developed International 51%
ASGLLEC P PLedi-RNPP<Lc<INaC o D>PNHN aC 1%

Fixed Income - Emerging Markets

Q™S F"o_l>'7<.—<lc.— SgRRICDC PRR_5FC NJNCHL*a ®I¢ Pa Phot ID%IIos e
<AKE <L @ “cPbdLeb™MD¢ 1D%I<]o ¢ a >a APdCAS 0%
Fixed Income - High Yield or Convertible Bonds and Debentures

a'lfosdN*Mc - baC

)
Equities - Canada 22%
allfosdN*Ne - rdcLe o
Equities - United States 18%
alfosdN*Nc - AR“c<IVL<oC oa <Ll o
Equities - Developed International 5%
<P ASdN©
0%

Other Assets
bNcLs*Dre Total 100%
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Cdd DPPNNNIPNC ICEEDC CINNLE D®eNCD>Yoc AsdNo© The table below illustrates the allowable asset ranges for QIA Legacy
Sb.OADIA%Q o€ PPPCabdc Jed®CP>/LaC Pa by M ot dHL> CINENC Fund and shows where the portfolio was invested in relation to
bLPYD>LC @ € APS<E <IN RCBLLLC ARNPeoNC [Pdas< s seCNe minimum and maximum asset class weightings as of March 31, 2021.

Ao s<n{*a®C 5 AN AdNIGtL*LC L 31, 2021T. .

Each allowable asset class was within the acceptable ranges as
D0 € ASINPYD>a D¢ DLGPLLC aLPy>ROC a \D>N* o CAL® prescribed in the Investment Policy Statement.
Q@ OQAPCHALILC APSK“cdNNodC <DdL5c¢ aba AlLIoC

L*a Mdo™re >\ennJe
Current Weighting %

. 3%
Pa.P%“cAC dLLo SPcLPNre APS<“cdNCPodsbIdc
Cash and Short-Term Investments

_ _ 52%
ASGLLEDC P Phede-ba C/TdcLs/ AR cd/LIC oaSNdcLl _
Fixed Income - Canada / U.S./ Developed International
22%

allosdN*r< - baC
Equities - Canada

18%
allosdN*rc - rdecL*<
Equities - United States

_ 5%
alloSdN* M€ = AR“cd/L¥o€ oaRdcLll
Equities - Developed International

L 0%
qere ASdNe
Other Assets

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

ASdN.o€ Aldo-ndea.seCePe SPPSeCabdS DSods/Ly+Meg Pabboc
Allowable Asset Range for QIA Legacy Fund
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Lea drdore drégs<n<¥%aseCyfog

sbeNeaPo<nitaseCrfeg

SboAc*Lo*Lo Pobbse/LC

Descrintion drdo»pe >hennyJe >hennye >h\ennJe<
P Minimum Weights Current Weighting Maximum Weighting

PabYcAC ALy PP APSKEc<INCHa<%DC o o o
Cash and Short-Term Investments 0% 3% 50%
ASGL=PEDC Pa Phe<dC-ba C/TAcLS/ AR c</LYC oa SN<cLl
Fixed Income - Canada / U.S./ Developed International 30% 52% 920%
and Emerging Markets
allfosdN*Mc - baC o o o
Equities - Canada 10% 22% 40%
a'TosdN*re - rdele . o 0
Equities - United States 0% 18% 30%
alfosdN*Nc - AR“c<IVL<oC oa <Ll o o o
Equities - Developed International 0% 5% 25%
PMPe AsdNe

0% 0% 25%

Other Assets
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Pm>’9<‘r<dn°"l‘°o"’ 4PN p<
PSP/ LE qSGJ< o]0 L/ 31, 2021
WEALTH MANAGER'’'S COMMENTARY FOR YEAR ENDING

MARCH 31, 2021

QO ASYSJC LY 31, 2020 APKDJ, DsedeC>Rc<INC P PyC
100 >~*N*M*g® LN Po™M*o® AP<“cdNNolc <DLAS
aosaAYLo* o AL atlc Do o AP cdINNosIc
JPIAJINN* o,

JBPPLNCNCDPIIC YADSI*LNoC Al D [PCAcCNN=HC DGLSbIC
DSLe<n/LY N ot <GSePDLNCNT TP IPDSNGC D%edeCP>Rec<INoC
PaDboC <AL <G%PYLNNTT® ASdNoC DGLb®IC I>casbeNCNosT®
OIS _1MLRoC ISGJCLE PNSDNSINNSbeCa<seC Mg 4 >NNC,

CALACcD®N=C, SbeN*aPn<sa™Me ASsdNe dP*Mo 20200
AQSBPNNC DL Sh.o®IPNNL>Q INC Yo D55 1¢ Ac M g®
Pa P ALy SPc I D% APK“c<INNoSIC g3
Ac7DALod®Doc AP <“c<NCP~oC.

We confirm that as of March 31, 2021 the Legacy Fund
portfolio was 100% compliant with the terms of the
Investment Policy Statement and in line with our ongoing
investment strategy.

We maintained our long-term conservative focus with a
targeted goal of preserving the capital of the Legacy Fund
and positioning the assets with a goal of generating a long
term average annual return of 4%.

That said, the pullback in asset prices in early 2020 provided
us with the opportunity to strategically transition a portion
of the cash and short term investments into high quality
equity based investments.
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CAL® ALY DPcDSeCHILL® M ARG OAC Ly A NC>IL* eDC
<PDNNC SbPJCHNC DedseCP>PLYoC PabboC, <t PR of

A APeNCNP<IPCBY YL Do Pabbot Pcosbs<Oat CLP g
SPOSYPP>PNOC <L PNSADNNRCCH g AcyD>LIC,

D> Lo ArdcUAC <L AR“c<YLNoC oa <Ll
QMo sdNsb®eND>< q Mo ™M 45%[ <<C Dsed®eC>/JoC Pabyo*c
APSK<INC>Yoc LY 31, 2021T.

SPC LT, Id*ASPRT Ada D 1= 5 JP/LIC Pa Dycdo<
ACP/LNC>NC 52%%J<<C SheNNJS DsedeC>ILYoC PabyoC.

A>7NLEC A PADINI*LR® (IdaeDJ*LL®) Pa Dbc<lo€ <L
APDSNGC YD ASYLNCNGSIE DSodeC>ILYaC Pabbot <>

o D>OC oDPNBSLART A b oM ab A™JPNCDI/L™ Do <
APDSNGC SHPUCDILITC 2021-2022 Pa bbb of > ANeo <ISGJT.

Lea.c, 4ePBLNCNLIC 3% bLNYCN o SPCT>Le <105 5NP
SgRYeg<L=SPI PPN 0C odNT €, Pabbat o>PNSh P
APKEANC>YTC Aty Palbot D%I<o5IC <ALG®C
ALY oC SGUT <ICDPST.

CIBC 2¢ L*N
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Doing so has translated into significant realized and
unrealized capital gains for the Legacy Fund, and has
allowed us to increase our cash flow from both interest
and dividend yielding securities.

North American and Developed International equities
represented 45 per cent of the Legacy Fund’s investments
at March 31, 2021.

Short, medium and long-term fixed income securities
comprised a 52 per cent weighting in the Legacy Fund.

Our focus continues to be long term income and capital
preservation for the Legacy Fund and we do expect to
crystalize additional unrealized capital gains in the
2021-2022 fiscal year.

In the meantime, we maintain 3 per cent of the portfolio
in short term high-interest savings, money market
investments and bonds maturing within one year.

CIBC Wood Gundy
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